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EUR/JPY chart Levels: Support 111.75..111.00..110.00..108.00. Resistance 113.50..114.40..115.00..115.50

EURJPY=EBS, Last Quote [Candle], Last Quote [Ichimoku 9, 26, 52, 26] Daily N This week This month

Pr

ELRIPY=EBS, Last Quote, Cande:
260110 1129511349 11230 11244, 119 4> '
= ELRIPY=EBS, Last Quote, Tenkan Sen9
e 264410 111.76
_______ ELRIPY=EBS, Last Quote, Kjun Sen 26 118
) 261011040 " - -

ELRPY=EBS, Last Quote, Serkou Span(a) 52
Shug011108 Tiny moves again in many yen crosses as we
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VT e trade sideways, this one close to the May and
simora T e | | June highs around 113.50. While below this
area we shall continue to allow for another
imminent if unspectacular downside probe. This
1 is more likely to occur when and if dollar/yen
probes below the key 85.00 level. As always the
deeper the downside test the greater the risk of
2 intervention and the bigger the corrective
bounce that follows, making trading strategy
very difficult. One-month at-the-money implied
0 volatility should hold above its long term mean
at 11.00%. Slightly worrying to our view though
is that not only have daily moving averages
s crossed to a buy but prices are actually
managing to edge into a very large ‘cloud’.
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GBP/JPY chart Levels: Support 133.40..130.80..129.90..126.70. Resistance 135.50..136.50..138.70..141.00.
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weemeessoe || the yen and its ‘safe-haven’ status (and the
erwmows=n e || SWiss franc), trading neatly sideways in a
ke relatively small range for eight consecutive
= | | weeks. It also makes for rather boring price
| action keeping all elements of this weekly
Ichimoku ‘cloud” chart pointing to a short
position.  Note that momentum has been
bearish throughout the whole of 2010 and we
remind that the all-time low was 118.80 in
January 2009. In 1995 Sterling/yen set a low at

\
&ﬁw :: 128.20, underlining the pound’s long term trend
%

= || t0 weakness. Though above its long term
0 mean, one-month  at-the-money implied
= | | volatility remains relatively subdued.
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Charts provided by Reuters.
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