
 

Mizuho Corporate Bank 

Technical Analysis  05 July 2010
http://www.mizuho-cb.co.uk/ 
 Quarterly Outlook for JPY

JPY=EBS, Last Quote [Candle], Last Quote [Ichimoku 9, 26, 52, 26] Weekly
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JPY=EBS , Last Quote, Candle
11Jul10 87.75 88.01 87.65 87.77
JPY=EBS , Last Quote, Tenkan Sen 9
11Jul10 90.31
JPY=EBS , Last Quote, Kijun Sen 26
11Jul10 90.98
JPY=EBS , Last Quote, Senkou Span(a) 52
02Jan11 90.64
JPY=EBS , Last Quote, Senkou Span(b) 52
02Jan11 91.31
JPY=EBS , Last Quote, Chikou Span 26
17Jan10 87.77

Comment:  FX moves this year have not gone exactly according to plan, yen ones being slower and Euro 
weakness taking it further than expected.  Over the last four weeks the yen has gained against all major currencies 
except the Swiss franc, and over the past quarter up to 15.00% (AUD/JPY), another small surprise.  Over the coming 
quarter we shall once again favour repeated testing of key support for dollar/yen between 85.00 and 87.00.  Note that 
a sudden slide to the record low of 79.75 (April 1995) cannot be ruled out, though below 83.00 will be difficult to 
sustain, despite no doubt vociferous protestations from the Japanese authorities who will do their utmost to prevent 
such a move.  When prices trade between 87.00 and 95.00 moves are likely to continue to be slow and messy.   

A weekly close above 90.65 postpones all of the above and we would probably have to adjust our view. 
Chart Levels: 

Support Resistance Direction of Trade 
87.30/87.00** 88.75 
86.00 89.50* 
85.00/84.82** 90.65 
83.35 91.50 
81.75*      92.15   
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