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GBP=D3, Last Quote [Candle], Last Quote [Ichimoku 9, 26, 52, 26] Weekly
28Jul09 - 06Jan11
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GBP=D3 , Last Quote, Candle
11Jul10 1.5196 1.5198 1.5103 1.5109
GBP=D3 , Last Quote, Tenkan Sen 9
11Jul10 1.4729
GBP=D3 , Last Quote, Kijun Sen 26
11Jul10 1.5344
GBP=D3 , Last Quote, Senkou Span(a) 52
02Jan11 1.5036
GBP=D3 , Last Quote, Senkou Span(b) 52
02Jan11 1.5636
GBP=D3 , Last Quote, Chikou Span 26
17Jan10 1.5109

Comment:  Slow work but Cable does appear to be basing at key long term support between 1.4500 and 
1.3500.  A small ‘rounded bottom’ at 1.4228 has led to a clear break above ‘channel’ resistance and two consecutive 
weekly closes above the 9-week moving average.  It now faces resistance from the bottom of the large Ichimoku 
‘cloud’ and the 26-week moving average at 1.5344.  Allow for a little hesitation at this point over the coming month 
but hopefully by late August, when the lower edge of the ‘cloud’ rises, it can move on up towards 1.5700 late 
Q3/early Q4. 

A weekly close below 1.4700 postpones all of the above.   
Chart Levels: 

Support Resistance Direction of Trade 
1.4975 1.5275 
1.4780* 1.5345 
1.4680 1.5525/1.5575* 
1.4475 1.5875 
1.4228** 1.6450* 

 

 

 
 

Produced by London Branch - Nicole Elliott +44-20-7786-2509  (email Nicole.Elliott@mhcb.co.uk) 
 
The information contained in this paper is based on or derived from information generally available to the public from sources believed to be reliable.  No representation or 
warranty is made or implied that it is accurate or complete.  Any opinions expressed in this paper are subject to change without notice.  This paper has been prepared 
solely for information purposes and if so decided, for private circulation and does not constitute any solicitation to buy or sell any instrument, or to engage in any trading 
strategy. 
 
Charts provided by Reuters. 
 

http://www.mizuho-cb.co.uk/

