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GBPCHF=R, Bid [Candle], Bid [Ichimoku 9, 26, 52, 26] Weekly
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GBPCHF=R , Bid, Candle
24Jan10 1.6712 1.6989 1.6694 1.6983
GBPCHF=R , Bid, Tenkan Sen 9
24Jan10 1.6664
GBPCHF=R , Bid, Kijun Sen 26
24Jan10 1.7098
GBPCHF=R , Bid, Senkou Span(a) 52
18Jul10 1.6881
GBPCHF=R , Bid, Senkou Span(b) 52
18Jul10 1.6917
GBPCHF=R , Bid, Chikou Span 26
02Aug09 1.6983

Comment:  Having correctly spotted that the ‘hammer’ at the record low at 1.5100 in January 2009 marked an 
important turning point and the start of a multi-year rally, upside progress has so far been negligible.  Trapped under 
the weekly Ichimoku ‘cloud’ and retracement resistance, sterling has now formed a shallow ‘double bottom’ against 
Fibonacci support at 1.6250.  A weekly close above 1.7000 should add a little more upside pressure for a squeeze 
back up to 1.8000.  Much later on we favour a rally to the psychological level at 2.0000. 

A weekly close below 1.6000 would force us to review.   
Chart Levels: 

Support Resistance Direction of Trade 
1.6700 1.7000 
1.6460 1.7115* 
1.6300** 1.7315 
1.6200 1.7500* 
1.6100* 1.8000/1.8100** 
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