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Comment: Bearish momentum is even stronger than we had thought so that Cable has been pushed lower by
a downward-sloping 9-day moving average and is now struggling to hold above the 1.4950 area. We still feel it will
re-test 1.520 later this week.

Strategy: Attempt small longs at 1.4940; stop well below 1.4900. Add to longs on a sustained break above
1.5240 for 1.5300 and then 1.5500.

Chart Levels:

Support Resistance Direction of Trade
1.4926 1.5064
1.4900 1.5136
1.4855 1.5200%* >
1.4800 1.5240%*
1.4781** 1.5300
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