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EURGBP=D3, Last Quote [Candle], Last Quote [Ichimoku 9, 26, 52, 26] Weekly
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Comment: Ffrom a spike high’ and ‘false break’ at 0.9413 in October, prices have edged neatly lower thus

keeping inside a massive ‘flag’ formation (or possibly a ‘channel’). We continue to expect a slow drift back down to
0.8800 and the bottom of a very flat Ichimoku ‘cloud” at 0.8750 this month. Very late this quarter we shall allow for
another slow dip to pivotal support around 0.8400, though judging by the snail’s pace of the last three months this is
more likely towards the end of Q2.

A weekly close above 0.9300 would force us to review.
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