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Technical Analysis

CHFJPY=R, Bid [Candle], Bid [Ichimoku 9, 26, 52, 26] Weekly
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Comment: A powerful chart combination with last week’s ‘bearish engulfing’ candle following on from the
previous week’s ‘hanging man’. Once again it underlines the formidable resistance that lies between 90.00 and
91.55, an area that limited the top throughout the whole of 2009. The weekly Ichimoku ‘cloud’ has at last stared to
thin, so perhaps we are building for a sustained break lower. Moving averages and Ichimoku ‘cloud’ indicate we are
in bear mode and it is just a matter of time before we break pivotal support around 84.00. Then expect a drop to
80.00, maybe 77.00.

Strategy: Attempt shorts at 88.50, adding to 90.00; stop above 91.15. Add to shorts on a weekly close below
87.50 for 84.50 short term and probably 79.00 further out.

Chart Levels:

Support Resistance Direction of Trade
88.10 89.35
87.65 90.00*
87.00 90.60
85.25% 91.05%
84.00%* 91.55%*

Produced by London Branch - Nicole Elliott +44-20-7786-2509

The information contained in this paper is based on or derived from information generally available to the public from sources believed to be reliable. No representation or
warranty is made or implied that it is accurate or complete. Any opinions expressed in this paper are subject to change without notice. This paper has been prepared
solely for information purposes and if so decided, for private circulation and does not constitute any solicitation to buy or sell any instrument, or to engage in any trading
strategy.

Charts provided by Reuters.



